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HNASSAN ALL RICE EXPORT CO, LIMITED

(FORMAERLY REGERT TREATTLE MU FIIES LMY

MOVEICE OF ANMUAL GRNMEEAL MTETING

Maties Iz hereby pivegl al e Filly Cigtith  Anocad Ceperal Meeling of the Company will bz beld on
Salurday 29" October 2006, at 02:30 ¥.m at Hassan Ali Rice Export Co, Limited (Formerly Rogent
Lextile Indnstries Limidted ), Lst Floos Cotton Eeclinange Duldisg 1L Clvodeyger Roesd |, Rocachd, 10
tragesast Lhe Eollaowing busiwess:

2

T conafirset thes ninutes of the 150ty Seventh Lixtra Ordinacy General Meeting held on 22
Jun 26114,

To receive and adopt Ge audiled accounl for Ibe pe endyd 30% June 2016, fogetLer wilh 1
Aaditors and LHreclors moport theceon.

‘I appeint Auditors tor the vear cnded 30™ June 20 7, and to fix thedr renmneration. The
eefiring awdilors MYS, Thaudally. Lalunt & Co_ Chartersd Accountants bang eligable luve
attorcd themsclwes for re-apnointiment.

T transect any ofher business wakhl the periiasion of Clirnan,

By Order of the Board

Kazuchi 06" Oclober 20146,

Sved Mohammad, Yousal
Company Seorctary

MNEFTES:

1. The slare Transfer Douks of the Company will cemain clesed fom 23-10-H0146 to 29-10-20146
{Bmhb days inclusiec}.

o Adlmembees ghould Tirige theie Qreipanal WNaticoal Ileoity Cards (or e denGlicdion peresese,

3. The femo of the proxies st Be submitted wilh Lhe Company within Lhe slipulaled Sime, duly
witnessed by peesor whase name | address asd WIC namiber st Be spentioned cn e foem
Al willa siflested copies of ke NIC of Lthe beneliaal owne: and Lhe pooxy.

4. Proxics in nrdes to be offective nst be reccived at the Regisecred oftics of the Company daly
stamped, sipned and witaess nol fale thee 48 Biowrs belove ke e Joc alding 1he neeting
dunay werkiog howrs,

5. The members are requested o imimadiately notify the change of addross, iFany and also 6

suppiy a copyr af S or recoed of 11w Conpany,



HASSAN ALT RICE EXFPOIT OO, LIMITED
(FORMER Y REGENT TRXTIEE INODUSTRIES LIMITED
DIRLECTONES  REPCORT
The Board af [irectocs of your company s pleased (o preseut Fifly Fullh Aonual Eeport lugetler with
Aundited Tinancial stdernsaels o the copany along wilh Auditors Beomt thereon for the year ended 36t

Juene 2016,

The Company hias sustaiacd nel bogy e lope Gax wowunifig 1 Bs 035106 aillion, the resally are
srmrariced below;

S0 20 R ] I

BLUPELS FUPELS
Bales rewen e 297274476 534,134,541
Lzt of Sales {30672.057,527) (570,015004)
{irass (Lass) (as, a5 0 (51,851 405}
Chpetisl e exproses [5.515.568) (e 2584[(%
{Hher [ncame La02 Bd5 1,325,042
Lums T fuge faxation (73,830,071} ' (G655, 162
Los== afier taxation (L11226 828) [49.341,637)
l.oge pis gl gy (23.37) (10.37)

The v ieseson wl Toss was Lhe shoctwee of long staple raw cotton, unmatched prices of cotton yane in

the loczl market and the import of Tong stapde raw collon ol v Ligher prive (o geel Uae reguirement of fne
arnt ¥arm prosducrivity.

The Monugeimens obserred that the prowing resalls of dhe Bree polishuge plonl v e losl ve years wnd
Inoking at 1he past aned Beloee ol Free Textile Dadwsbry, i is strengly (elt that the cone bueiness of palishod
rice will penecide more pralil in comfooahle manner. The management has decided do diversife Dasiness
franw textile spinning to cxpart 6 ricg Ty selling up o Rivs Processing Linil with a ;apacity of £k one
[ Fronne Ty denpeartinae £ loca] e inzshineries with the constriction of” new Fre Falricated Strocturc
Louilding.

The wanre ol Lhe company alse chanped from Regent Texdile Induszios lmited 1o Tlhassan Ali Rice
Fapert O, [imited o make the idenlical o Rave Exporl with Lhe changee of objecl clause in the
Meanorosdun and Aclicle of Association with the Ballowing wording;




“To set up and run Rice Processing Unit to carry on the business of Rice as an exporter, supplier, indenter
and trader and to procure dnd sell rice broken, paddy for processing, husking, upgrading and polishing of
rice and its products as may deem expedient’

The Board of Directors also decided to sell all textile machineries to the prospective buyers at the best
price not below the book value, and dismantle the present structure building as deemn necessary for the
Rice Processing Unit at the Site Factory premises Monghopir Road, Karachi subject to the permission
from land authority SITE Limited Karachi.

The Management has arranged finance facility for Project financing in respect of Rice Processing Plant
and Machineries to the extent of Rs.500 million from ]S Bank Limited under a long term arrangement
for a period from 7 to 10 years at the markup rate not below5% per annum.

The Directors have not recommended any dividend for the year ended 30" June 2016, because of the loss
for the year and cash flow position.~

Referring to the Auditor's opinion for raising doubts on going concern on account of negative equity, the
reasons highlighted at Note No.1.3 of the accounts are self explanatory and that with the support of
associated persons, the operational activity of the company would continue to be intact and the auditors
observation about the doubt as a going concern can not sustain in near {uture also. There is no any
significance of adverse impact on the Company's operational activity being supported by its associated
concerns/ majority shareholders,

SOCIAL COMPLIANCE AND HUMAN RESOURCES: "

The Company's human resources policy has been based on the values of fairness, merit, equal
opportunity and social responsibility. In complying of this policy, the company does not employ any
child labour and we endeavor to keep healthy working condition,

Taxation ,
Provision for taxation has been provided . Tax liability as highlighted at Notes # 30 of the Accounts.

CORPORATE GOVERNANCE; _ i

Your Company has been complying with the rules & regulation of securities & Exchange Commission
of Pakistan and has implemented better internal control policies with more rigerous checks and balances.

AUDITORS;

In accordance with the guidelines provided under the code of corporate governance , the Board of
Directors have recommended the name M/S. Daudally, lalani & Co, Chartered Accountants for
appointment of Auditors, as required ws, 253 of the Companies Ordinance 1984.




EELATED PARTY TEAMBEL TN,

Tl Goand of Chireclars b approved 1he prlioy Gor fransacticn hetwesn g pochpiny aod ils felaed
paetic o an arm lessgth T s oelevanl cales determined a= per the Comparable onoontenlled pwice

sl

The pattern of sham kolding as required under seaticn 234 of the Compaaies Orlinanc: 1984 Tor e
perind cnded 307 Jur: 2018 unneaed.

ALK ROWE R TEMEMNT,

W lakes plewsune 1 expressing appreciatinn and thank all e enplovess il excellenl fean effocls
devolion and leyalty thrnughct the year W would also [the o acknewledige 1he support and
encerarinn eeeeieed [ walwed customers, banks,  for their confidence and sappoel duging, e peeiod,

By Qreder of the Boanl
Korashr: QTR0

ARNH AL HTASTTWANI

Chiel Laecalive



HASSAN ALI RICE EXPORT CO, LIMITED

[FORMERLY REGENT TEXTILE INDUSTRIES LIMITEDR)

PATTERM CF SHARE HOLDMG
FOR THE YEAR ENDED 30TH JUNE 2016

R L
SNHE NOLUDERS

SHARE HULLERS

PEE O
AHAEE HULDERS

22 FRIIM 1 T 100 1,044
T 101 L 137205
n i 1461 #5850
13 10001 5000 At 115
E 501 25,000 UALA12
2 250001 1,200,000 A5 ATR
3 120000 1,500,000 435973
B 4,753 881
CATCGORIES MOSE oF N Or 5 OF
OF SHARE HEADCR - SHARE HOLDRS _SHARFS SHARE HEILD
INCEVICAIALS a0 4 747 512 49,77
INYESTMENT COMPAMIE 4 4 AL 0.049
IMEURAMCE COMP 7 Lo 0.
FINAHCIAL INSTIT 1 3100 013
OTHERS 2 101 000
. 4 THE66T 100

s

A CCUA Dt et g

Kr, Mietullal A s ks
Chrec:ion

@9/

Chicf Exeou

®r, Ao A, I'\a{llw(ily/



HASSAN ALI RICE EXPORT CO, LIMITED

[FORMERLY REGENT TEXTILE INDUESTRIES LIMITED)
DETAIL OF CATEGERIES OF SHARES
A5 AT 30 THE JUNE 2016,

BERLAL o HUMEER 0F
M MANE OF DIRECTORS SHARES
1 ML MIZAK & HASHWAN DIRFCTOR 1,438,550
2 A, AEDULLAH & HASEAR] DIRCCTOR 1,453 103
3 MR, AMIN & HASHWAMI DIRECTOR 1,967 702
4 MRS, SULTAMNG O FSSHAR] DIRCCTOR 186 Qe
s MES. FARIEHA & HASHWIAMI DIRECTOR GO0
5 MRS, SHAHRIFS HASHWAN DIRECTOR 1,415
v IR AZIZ DIRECTOR 50
SHARES HELD 8% OFILINSURANCE,CO ETC 7.E51
GEMERAL PLUBLHC ST 64T
HEHARES HELD BY RELATIVE & ASSOCIATES
MRS SHEREZAD ZaHIR RAaHEM 1O30A0LA 165 085

x 2
00 o (1) 1

Mr. Abdullanh A, Hashaani Wr. A :
Dhirelesr Chigf Eleculivs




HASSAN ALI RICE
EXPORT COMPANY LIMITED
(FORMERLY REGENT
TEXTILE INDUSTIRES LIMITED)
AUDITED FINANCIAL
STATEMENTS
FORTHE YEAR ENDED
JUNE 30, 2016

DALDALLY, LATANT & C0. CIIARTERED ACCOUNTANTS

Fortune Cemer Suite Mo S05-506, 5" Floor I E.C_11.5., Shohroh-e-Faisal, Kacschi Tel: 3432848081
Fax: 24325483, Webowww daodallvlalani.com

e



SUMTC & 505 & G0&, OTH FLOOH,
DAL D"I“I"LLT' LALAMI & CO. FDEI-'FUEI: ':.?E:-H'-TI!E 45-A, PECIHLE,

CHARTERLD AU HTANTS HLOCK # 6, sHaLRAH-E-Fal=aLl,
FARMCHLTSL00

Tl D921 34E2BAH0-E2 (3 Lines)
Fax  D[92-E1) 34326405
E-mail ; dicagheybennelpk

AUDITORS' REPORT TO THE MEMBERS -

We have audited the annexed balance sheet of HASSAN ALl RICE EXPORT COMBANY
LIMITED (FORMERL REGENT TEXTILE INDUSTRIES LIMITED as al June 30, 2016 and the
related profit and loss account, statement of comprehensive income, cash-flow staloment and
statement of changes in equity together with the notes forming part theraof, for the yoar thern
chded and we state hat we have oblained all the information and explanations which, t0 the best
of our knowledge and belief, were necessary for the purposes of aur audit,

Itls the responsibilily of the Company’s management to establish and maintain a system of internal
control, and propare and prosent the above said statements In conformity with the approved
aczounting standerds and the requirements of the Companies Ordinance, 1984, Our responsibility
is 10 axprass an opinion on these statements based on our audit,

We conducted our audit in accordance with the auditing standards as applicable In Pakistan,
These standards require that we plan and porforrm the audit to oblain reasonable assurance ahout
whether the above said stalements are free of any material misstatement. An audit includes
examining, on a test basis, evidence supporling the amounts and disclosures in the above said
staterncnts. An audit also includes assessing the accounting policies and significant estimates
made by managemenl, as well as, svaluating the overall presentation of the above said
statements. We beliove that our audit provides a reasonable basis for our opimion and, afler due
verification, we report that:

{a} in our opinlon, proper books of account have been kept by the Company as required by the
Companias Ordinance, 1984;

B i our apinion;

{i] the balance sheet and profit and loss account together with the notes therean have
beon drawn up in conformity with the Companies Ordinance, 1984, and are In
agreement with the books of account and are further in accordance with accounting
palicies consistently applied;

(i) the expenditure incurred during the year was for the purpcse of the Company's
business; and
{iii) the business conducted, Investments made and the expendliure incurred during the

yaar were in accordance with the objects of the Gompany:

() in our opinion and to the best of our infoermation and accarding to the axplanations given to
us, tho balance sheel, profit and loss account, staternent of comprahensive income, cash
flow slalement and statement of changes In oquity together with the notes forming part
thereol conform with approved accounting standards as applicable in Pakistan, and, give the
infarmalion required by the Companies Ordinance, 1884, in the manner so required and
respeclively give a true and fair view of the state of the company's affairs as at June 30,
2016 and of the loss, total comprehensive loss, its cash fows and chiangos in equity for the
year then onded; and

(d) i our opinion, no Zakat was deductible al source under e Zakat and Ushr Crdinance, 1930

WI of 1980,

Cont'd F/G 2




DALIDALLY, LALAME & CO, |

CHARTERCD ALLC IR ARTS

[-2]

WWilful qualifying cur epinion we draw attenlion Lo the fact that the Company has accumulated
losses of M. 300,438,577 (2015 Ms. 184,265,644) thereby making the equily negative by Rs.
291,943,770 (2015: Bs, 140, 760,837). However, far the reasons more explainad in note 1.5, the
anmixed financial staterments of the company have been prepared on going concern basis, without
making any adjusiments lor realization of its assels and setflement of its labililies.

I o d_all Lad, -

CHARTERED ACCOUNT 5
ENGAGEMENT PARTHNER: SOMHAIL LALAMNI

gﬁ‘ﬁmﬂm 0 6 OCT 2016



IMASSAN ALI RICE EXPORT COMIANY LIMITED

(FORMERLY REGENT TEXTILE INDUSTRIES LIMITED)

BAILANCE SHEET
AS AT JUNE 30, 2016

ASSETS
NON CURRENT ASSETS

Praperiy, plant and efuipment

Capital work in progress - planl & machinery
Laong term investinents

Deferred taxation - net

CURRENT ASSETS

Stores aml spares

stock m trade

Trade debitors

Advances, prepayments and other receivables
Advance income tax

Dee from associated undenlaking

Due from direciors

Current porlion of long tesm investment and prodit
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPTTAL AND RESERVES

Authorized share capital

T300,000 {20 15: 7.500,000) ordinary sharcs of Rs. 10 each

Issued, subscribed and paid up capital
Special reserve
Accomulated loss

Surplus on revaluation of property, plant and equipment

MNOMN-CTURRENT LIABILITIES
Subardingie lnan
Deferred taxation - net

CURRENT LIABILITIES

Short teom borrowing _
Credilors, accrued and other lia rilities
Dhue 10 associated undertaking
Frovision for taxation

Unclaimed dividend

COMMITMENTS
TOTAL EQUITY AND LIABILITIES

Mote

13
14

el
iE
1%

20

The anncxed notes form an mntegral part of (thesc financial stalcmg:nlm

00U ot

Director

2016

2015
Rupees Rupees
181,451 255 192,994 472
1,706,803 1,943 575
6,822,082 6,351,246
- 33,523,275
159,980,260 234,812 518
[ Lowngas | [ zoram
25,574,366 26,209,013
400,256 4,207,262
7,560,570 10,5582 418
4,212 640 4,350,666
37,142,500 38,946,714
5,667 4,505
6,477,528 5,700,444
3,439, 085 17,090,720 |
___ 86003770 109,329,541
JE Eﬁ‘;_i EI Elg é&d 'MZ.EE
75,000,000 75,000,000
47,586,630 47,586 630)
908,177 908,177
(300,438,577) _ (189,255 644)
(251,943,790)  (140.760,837)
86,818,857 86,862,750
(165,124,915) (53,598 087)
[ 355,000,000 155,000,000
| 212716 | -
155212716 153 (600,000
- T A080,500
5,725 580 16,413,387
T7.678,604 217,275,912
2972 742 3,241 345
19,301 | | 19,3011 |
55,895 227 243,040,445
?5 GHA030

v

Direclor
Fage [

Chief Executive



HASSAN ALI RICE EXPORT COMPANY LIMITED _
INDUSTRIES LIMITEI)

(FORMERLY REGENT TEXTILE
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED JUNE 30, 2016

Sales

Cost of sales

Gross luss
Operating expenses
Admsmistralive

selling
Financial

Chher incorme
Loss belore taxation

Taxation
Curren
For the year
Prior year
Dieferped
For the year
Prior year

Losz after taxation

Loss per share

The annexed noles form an integral part of these linancial statements, ;; ﬁ

AU Rogggippg

2016
Note Hupees

20 297274176

21 (367,057,527)

2015
Rupees

524,134,541

(576.0115,946)

(69,783 351)

22

4,964, 507
151,980
398 991

23

T 5,017.465

(51,881,405)

290,829
10,990,125

(5,515,568) (16,298,415

(75,298,91%) (68,179,824)

21 1,462,848 1,325,642

(73,836,071} (66,854, 182)

.

(2,972,742) (5,241,345)
(6H2,023) -

23,635 22,753,890
(33,759,627) -

(37,390,757) 17,512,545

_ (111,226.828) (49,341 637)

a7 (23.37) 1057y

tor/
Chief Executive
Pape 2



HASSAN ALI RICE EXPORT COMPANY LI MITED
(FORMERLY REGENT TEXTILE IND USTRIES LIMITED)
STATEMENT OF COMPREITENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2016

2016 2015
Rupees Rupees
Loss afler taxation {111,225 828) (49,341 637
Other comprehensive income - -
Talal f;nmjzlr::hmr:ivu loss for the year a1l t,ﬂﬁ,ﬁ!@l (49 341,637

The annexed notes form an inlegral part of these financial stalements.

R P T | CU Q/?

}Chief Executive

Page 3



HASSAN ALI RICE EXPOKRT COMPANY LIMITED
(FORMERLY REGENT TEXTILE INDUSTRIES LIMITED)

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2016

CASH FLOWS FROM DPERATING ACTIVITIES
Met Ioss belore taxation

Adjustment for non cash charges & other items
Depreciation

Cain on disposal of fixed assel

Financial charzes

Operaling cash flows befare working capital Changes
Working capilal changes

Stores & spares

Stock in trade

Trade debls

SMddvances and other recejvaliles

Ve [rom associated undertaking

e Trom directors

Creditors, accrued & olher liabilities

Met cash used in operalions

Financial charges paid
Ineome tax paid

Nel cash uscd in operating aclivitics

CASH FLOWS FROM INVESTING ACTIVITIES
Sale proceed of fixed assct

Froperly, plant & equipment

Capital work in progress

Long term investments

Frofil receivable on long term investments

MNel cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Due 1o associated underiaking

subordinale loan

Diue to directors

Met cash flow from financing activilies

Net (decrease)inerease in cash and cash equivalents
~ Cash and cash equivalents at the beginning of {he year.

Cash and cash equivalents at the end of the vear.

The annexed notes fomm an integral part of these Gnancial stalemenls.

U g g

Chiel Executive

2016 2015
Rupees Rupees
(73,4836,071) (665,854,182)
9,518,126 10,926,757

7434 -

308 941 10,990,125

___1D224 551 21,916,882
(63,611,520 (44,937 300)

1,146,953 595,790

334 647 63,551,617
307 006 (2,134,975)
3,221 848 934,706
1,804,205 {27,6U5,594)

(1,163) (4,503)
{11,187 807) (1414,761)
(874,311 40,135,277
 (B4485,831) (4,802,023)

(393,991) (10,990,125)
(5,500,215) (4,640,350)
(6,199,2006) {15,630,475)
(701,685,037 (20,432,498)
7 300,000 (13,219,619)
(5,567,552)

236,952 (689,530}

(526,990) 3,949,843

(661,230 (318,447)

721 211 (10.277.751)

(139,507,308 54,517,642
200,006,000 .
. (481 695)

60,402 6597 84,035,947
{9.561,134) 53,325,699
13,000,220 {40,325,479)

MWy, 34 13000220




HASSAN ALI RICE EXPORT COMPANY LIMITED
(FORMERLY REGENT TEXTILE INDUSTRIES LIMITED)
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED JUNE 30, 2016

Revenue Reserve -
Issued, Special  Accumulated

.-:uhminhed Heserve Loss Total
& paid up
capital
= Rupees =====. =
Balance as at June 30, 20014 $T580,630 908177 (13 8.962.777) (91,467,970
Total comprehensive loss for the year - - (49,341,637 (49,341,637
cnded June 30, 2015 _
Transferred  from  surplus on revaluation of
praoperty, plant & equipment on account of - - 48,771 48,771
incremental depreciation charged
Balance as at June 30, 2015 47,386,630 008,177 (189,255,643)  (140,760,636)
Tatal comprehensive loss for the year - - (111,226,528 (111,226,828)
“ended June 30, 2016
Transferred  from  surplus on revaluation of
properly, plant & equipment on account of - - 43,589 43,894
incremental depreciation charged
(251,943, 770)

Balance g5 at June 30, 2016 %T,EE&,E-E!-[]' . ‘EH:IE,I?L (300,438 577}

The annexed notes form an integral part of these financial slalcments,

WWJU \ Mﬂm

Director

o

o
Chief Executiv

/

Page 5



IMASSAN ALL RICE EXPORT COMPANY LIMITED
(FORMERLY REGENT TEXTILE INDUSTRIES LIMITEID)}
NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED JUNE 3, 2016

I NATURE ANI) 5TATUS OF THE COMPANY

L1 The company was incorporated in 1961 under. the Companies Acl 1913 (now Companies Ordinance,
1984) in Pakistan as a public Timited compaiy and previously remained listed on Karachi Stock
Exchange. The company was principally engaged in manufacturing and sale of cotton yarn under the
brand name of "TEXTURE". Currently it is in process ol replacing building and acquring plant &
ciuipment for purposed business of rice processing, and expart and domestic sale. s registered office

i5 al A-66 Manghopir Road, $.LT.E Karacli,

Upnm request of the company for delisting amd [or buy-back of shares by its sponsors at price agreed
with the Karachi Stock Exchange, the company was delisted by the Exchange effective May 25, 2012.
Elfective May 11, 2006 the company obtained SECP'S approval to change in name (o Hassan AR Rice
Lxport Company Limited and for new business of rice processing and export and domestic sales.

1.2 The company has under taking of Spinning unils comprising 12,960 spindles and was a sick unit, The
present management of the company had, with the negotiation ol Industrial and Development Bank of
Pakistan laken over in 1988 and managed to run the project for healthy growth for cetmomy and the
contribution towards the national ecomomy. Due o sustaiced losses in business over the vears the
Comapny is in process of diversifiying to rice processing, domestic sale and cxpart business,

L3 The company has sustained accumulaled Josses of Rs, H00A3STT (2015 Rs. 189,235 644),
resulling in negative equity of Rs, 251,943,770 (20152 Rs. 140,760,837). However, these [inancial
slalemcats bave been prepared under a going concern assumption without taking any adjustments
because management anticipates continued support from its associaled undertakings,

4 BASIS OF PREPARATION

2.1 Statement of compliance

These [nancial statements have been preparcd in accordance with approved accounling standards as
applicable in Pakistan und the requircments of Companies Ordinance, 1984, Approved accounting
standards comprise Acocounting and Financial Reporling Standards for Medium Size Entities (MSEs)
issued by The Institute of Chartered Accountants of Pakistan as notified under the provisions of the
Companics Ordinance, 1984, Wherever the requirements of the Companies Ordinance, 1984 or
directives issued by the Securitics and Exchange Commission of Pakistan (SECP) differ with the
requirements of these standards, he requirements of the Companies Ordinance, 1984 or the
Fequirements of the said directives lake precedence.

1.2 Accounting convention

These financial slalements have heen prepared on the basis of historical oosl convention excepl
certain ilems of property, plant & equipment which are staled at their revalued amounis,

3 SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies are summarized helow-:
3.1 Property, plant and equipment

Orwied
These arc statesd al cost less accumulated depreciation exvepl leaschold land and old building which
are slated al revalued amount.

The company is charging depreciation from the month of purchase in case of addions while no

Conﬁ;l;ia[itm is cliarsed for the month in which assel is disposed ofl
Page &



3.2

33

A4

3.5

X

37

Maintenance and normal tepiirs are charged to income as and when incurred, Major rencwals and
improvements are capitalized and the asscts so replaced, if any, arc retired. Gains and lnzses on
disposal of asseis are taken to current prafit and [uss account.

Stores

Stores arc valued at average cosl,

Slock in trade

Stock in trade compriscs raw catton, work in process, finished goods and packing matesial, Stock-in-
trale &5 valued al lower of cost and net realizable value. Cost signifies average cost. Wet realicable
value significs the sclling price less cost nevessarily to be incorred to make the saic,

Revenue recosnilion

Bevenue from sale of goods is recognized on dispalch of goods to customers. Profil § mark-up on
depugits and inveslments are acoounted on accryal basis,

Tuxation

Current

Provision for current taxation is based on current rales of tax afler taking into account tax credits and
rehates available (if any).

Deferred

Deferred 1ax is recopnised using the balznce sheet liability method, on all lemporary differences
arising between the tax bases of assets and liabilities and their canying amounts apparing in ihe
linancial statements, Deferred tax liabilitics arc recognised for all taxable temporary differences,
Deferred tax asscts are recognised for all deductible temporary differences o the exlent that it s
probable that the temporary differences will reverse in the [uture and taxable income will be availahle
against which the temporary differences can be ulilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the
exlent that it is ao longer probable that sulficient taxahle profit will be available to allow all or part of
the defermed tax asset to be utilised.

Deferred tax assels and liabilitics are measured at the Lax rates that are expected 1o apply to the period
when the assct is realised or the liability is setiled, based on tax rates that have been enacted or
substantially enacted by the balance sheet date, '

Forcvign currency transaction

Foreign currency transactions arc transiated into Pak Rupees (functional currency) using the cxchanpe
rales prevanling al the dates of the transactions, Monctary asscis and labilities in lureign currencies
are translated into Pak Rupees using the excliange rale at the balance sheet date. Foreign exchange
Eains and losses resulting from the seltlement of such iransactions and from the translations at fhe yedr
end exchange rates of monelary assels and liabilitics denominated in foteign cumrencics are recognized
in the profit and loss account,

FProvision

A provision is recognized in the balance sheet when the company has legal or constructive obligation

a5 a result of past event, it is probable that an outflow of resources embodying cconomic benefits will

C:‘uﬂ\nqu[mj ta seltle the ohligation and a reliablc estimate can be made of the amount of oliligation.
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3.8 Financial instrments

Al the financial assets and lisbilities are recopnized at the time when the company becomes a parly to
the contractual provisions of the instrument. All the finandal assets are derecognized at the time
when the company loses control of the contractual right that comprise the financial assels. All
financial liabilitics are derecognized at the time when they are cxtinguished, that is, when the
obligalion specified in the contract is discharged, cancelled or expircs. Any gain or loss on
derecognition of the linancial asscts and tinancial liabilitics is tuken to profit and loss ACCOUnE,

#3 Off sclling of financial assets and labilities

Financial asscts and linancial liabiliGes are only offsel and the net amount reported in the statcment of
assets and liabilities when there s a legally enforceable right to set ofT the recopnized amount and the
company intends to cither scttle on a et basis, of to realize the assel and seille the lLiability

310 Trade debis

Trade debis originated by the wompany arc recognized and carried at original invoice amoumnt less an
allowance for any uncollectible amounts, il any, An estimate for doubtful debt is made when
collection of full amount is ne longer probable, Bad debls are wrilten off a5 incurred.

3.1 Trade and other payables
shott term Jiabilitics for trade and other Payables are carried af cost.
3.12 Mark-up bearing borrowings

Mark-up bearing borrowings are recopniced initially at cost, less attributable iransaction cosls.
Subsequent 0 initial recognition, mark-up bearing borrowings are stated at original cost less

mark-up basis.
3.13 Other receivables

Other receivables are recognized al their original value,
3.14 Contingent assets

A conlingenl asset is disclosed where an inflow of ceonomic benefits is probable.

315 Contingent labilities

A comtingent liability is disclosed in the linancial stalements unless the possibility of an out flow of
Tesourees embodying economic benefils is remote., '

F.16 Cash and cash equivalents

Cash and cash equivalents include cash and bank balances and shosl term borrowing. The cash and
cash equivalents are subject ro insignificant changes in value

317 Impairment of assets

The carrying amounts of the COmpany's assels are reviewed ai cach balance sheet date 1o determine

whether there is any indication of impairment loss, If any such indication exists, the asset’s

recoverable amount is cslimated (o determing the extenl of the impairment loss, i any. Impairment
ﬁuﬁ ate recognized as an expensc in the profit and loss ACCOUTL

FPage 8



418 Transactions with related parties

The cumpany enlers into transactions with related parties al arm's length prices dotermined in
accordance wilh the methods approved by the board of directors.

413 Dividends and appropriation to reserves

Dividend and approgriation to reserves arc recognized in the financial statements in the peried in
which these are approved.

3.20 Invesiments

Investments with fixed or delerminable payments and fixed maturity that the cumpany has the positive
intent and ability o hold w0 maturity arc treated as held to maturily and are initially recognized al cost.
Subsequently, these investments are valued al amortized cost,

3.21 Functional and presentation currency

ltems included in these fnancial statements arc measuped using the currency of the primary economic
environment in which the company operates. The financial statements of the COMPANY fte presentod
in Pak Rupees, which is the company's functional and presentation currency.

3.22 Critical aceounting estimates and judgments

The preparation of financial statements in conformily with approved accounting standards reguires the

use ol certain critival accounting estimates, Tt also requires the management to cxercise its judgment

in the process ol applying Lhe Companys accounting policies. Estimates and judgments arc

continually evaluated and are based on historical experience, including expectation of fulure cvents

that are believed o be reasonable under the circumstances, The arcas where various assumplions and

estimales are significant to the Company's financial statements or where Judgments were exercised in
Kmﬁl—itatian of accounting policies are discussed in note 31,
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2016
Rupees

LONG TERM INVESTMENTS
Held to maturity

2015
Rupees

Defence saving certificates (Note 5.1) ' 1,&15.:]6[!—‘ r 1,615,000
Fixed deposits (Mote 5.2) 5,496,583 4 909,593
7,111,553 6,524 593
Mddd: Profit acerued upto June 30, &, 188 327 5527097
13299910 LZ051,640)
Less: Current portion of pringipal (289,501) {173.347)
Profit on the above (3,188,327 3,527 (197
{6,477.828) (5,700,444)

6822082

£.351,246

1 Thess certificates are Tweld by Habib Dank Limited {which were isswed for ten years from the year 2001)
againsl guaranles Bs. 4,516,604 {015: Bs. G, 282800, tssued 10 Messts Sui Southern Ciag Company Limited,

These: certilicates are in the name of the Company's director,

4.2 These deposils with Ilabib Metropolitan Bank Limited are held by ITabib Bank Limited against
Buaraniee mentioned at note 5.1 above. These carry interest @ 11% to 15% per annum (2015: 11%

Lo I5% per annum).

2016 )
Bupees Rupees
DEFERRED TAXATION - Net
Deferred tax asset recognised on unabsorhed tax losses . 33,759,827
Delerred lax Habilily recognised on surplus on revalualion of
property, plant & equipment (Natc # 1%) (212,718) (236,352)
— 212716 3593775

6.1 Considering operating resulls in forcseable future opening balance of deferrcd tax asset - nct
R5.33,523,275 has been charged off in Profit & Loss Account in these financial statements.

STOCK IN TRADE

JLEREE ot -

Work in process 027,09

Finished goods 25,214 500

Packiug matarial 31|?T,_5_
23,874,306

TRADE DEBTORS

Unsecured, considered Eoiw] A00 25

ADVANCES, PREPAYMENTS & OTHER RECEIVABLES
Unsecured, considered oo

12,054,183
5,151,243
8,732,997

270,590

26,200,013

4 207262

Sulvances
to suppliers ’_ 141,957 L 527,134
- to slaff 611,192 ] 2269 757
753,159 2,796,891
Frepaymcnis - &6, 150
Other receivalles
Sales lax 2,260,956 1832 164
Insurance claim 4,340,455 2,506 511
A0 5E2ATH

e
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11

12

13

14

15

2016 2015
Rupees Rupees
ADVANCE INCOME TAX
Advance income tax 42120540 4,340,666
Income tax refundable - Tax year 2013 10,000
-'1-!E !1,;:4_1.'?_ 45'35[],I=I;£
DUE FROM ASSOCIATED UNDERTAKING
Linsecured, inferes! free
. Syndicale Minerals Export Company _ 37,142,509 35946714
CASH & BANK BATANCES
Lash in hand ’ 359,693 243 543
Cash al banks in current accounts 20874 3493 1846 8577
3,439,086 17,050,720
ISSUED, SUBSCRIBED & PAID UP CAPITAL
2016 2015
Ordinary shares of Rs. 10/
264,373 264,373 cach issued for cash 2,643,730 2,043,730
Ordinary shares of Rs. 10/-
4494290 4,494 290 each issued as right shares for 44,9472 900 44,947 900
cash
A T58,603 4 7IH 663 A7 5E6 kA0 47, 336, 6M)
SPECIAL RESERVE
Under Seclion 150b of Income Tax Act, 1922 HIETT Q03,177
SURPLUS ON REVALUATION OF PRO PERTY, PLANT &
EQUIPMENT
Balance as on July 1], 7,099,102 47,174,134
* Transterred 1o retained camings on account of incremental
depreciation charged for the year - net off deferred tax 43,504 48,771
Related deferred tax liability 23,635 6,261
67,529 75,032
Surplus on revaluation of operating property, plant & equipment as i . .
at June 30 BY.031,573 7099 102
Less: Related deferred tax liability:
Balance ag al July 01, 236,352 262013
Incremental depreciation charged during the year transferred to
profit and loss account (23,635 (26,261}
12716 236,252

Balance as on June 30, _E ﬁ{i §1i§§7 '
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15.1 The revaluation of building and land was carried out by Messrs G135, Potts & Co, Limited, on Seplember 15,
1986 resulting in surplus of s, 22327969, A fusther revaluation of Tl was carried out by Meszrs Tyl
Manjee & Co. on Seplember 30, 2000 resulting in surplus of Fs, 94,835 969, The revaluation surplus of s,
P4 535,969 was erediled o surplus on revaluation of fixed aszels accounl, [1s' present account balance is nel of
incremental depreciation iransferred 1o retained EAmings.

15.2 Under section 235 of the Companies Ordinance, 1954;
- Depreciation on assels which were revalued was defermined willi reference lo the valee assigned 1o
such assels on revaluation amd depreciation charge for the year bas hoen taken 1o the profit and logs
ool
© An amount equal 1o incremental depreciation for the year has been (ransferred from "surpluz an
revaluation of property, plant & equipment account” to "accumulated. loss" {lucugh statement of
changes m equity to adjust surplus to the extent of (he incremendal deprecialion charged during the

YCar.
2016 Coz01s
Kupees Rupees

SUBIBRDINATE LOAN

Associated undertaKings

Hassan Ali Rice Export Company {Maole 16.1) 255 000,000 1400, 003, 000
Syndicate Minerals Exprort Ciompany (MNote 16.2) 000,000 15 000,000

— 335000000 _ 155000000

6.1

The unsecured and interest frec Toan was obained from Messrs Fassm Al Rjee Export Company, an
assuciated wodertaking, and has been reclissified as 4 “subordinaled Loan®, vide an agreement dated
September 30, 2000 (1o cover the entire Wansaction), wherely the company had, inter-alia, been allowed a
grace period ol five years o enable poyments subscquent Lo the year end Sepleanber 30, 2005, The inferest free
loan was cbiained (o strengthen / suppert the financial position ol the company. Subsequently, to meet the
waorking capital requirements of the cumpany, the said loan was eohanced 1o the tune of Rs. 150 Million vide a
supplementary agreement dated Seplember 30, 2003 which was further extanded 1o Septemer 30, 2007, Later
on, vide supplemental agrecment of loan dated september (8, 2007, the company had been allowed a grace
period of further toeo years for repayments from Decomber 31, 2009, wheih was subzzgquently exiended for o
Turther period of two years, The grace period was then incredsed by further three yeais, i, upto December 31,
2004 amd in 2014 - 2015 it was been cxtended (o December 31, 2017, In current year the loan is cnhanced to
Bs. 300 million & repayment has been extended 1o 2018,

162 The unsecured and interest free Ioan having a Timil of Rs.25 million has been ohtained . vide an agreenient
daded March 20, 2009 and is repayable after the o]l satisfaction of secured Inang of creditoss and witlun o
period of seven years from the date of its dishursement. By agreement tenure has besn extended 1o 2018 with
lieil Bs. 100 millicn.

2016 ZIM5

Rupees Rupees
Short term borrowing

Bank Islami Murabaha Account _ - 4,000,300
The running finance facility available js uple Bs. 75 (2015: Bs 75) millien 61l November M, 2015 to meel

working capital requirements, The facilily is secured against pledge of cotton and yam with 10% margin to
be kept in lock and personal guarantees of directors, Mark-up is payable @ nil (2015: KIBOR + 3% P.A).

206 2005
Rupees Iuprees
CREDITORS, ACCRUED AND OTHER LIABILITIES
Credilors
for poods B30, 386 1597 340
for services and accrued expenscs 2078118 11,215,894
2,705, 504 12,813,242
Accrued interest on long term loans and charges 2,161,850 2.1481,501
Sccurily deposit - 1,000
(her Lialvlitics 355,275 1,437,344

225 58 16413387
\'L ' Tage 14



19 DUE TO ASSOCTATED UNDERTAKING

21

Unsecurad, interest [ree

SALES
Yarn-local
Wisle
Ciross Baleg

Less: Sales conunission

COST OF SALES

Baw material consumed

Opening stock

Purclase - local raw material
- import

Less: closing stock

Packing material consumed

Manufacturing overheads
salaries, wages & other benefits
Stores & spares consimmned
Cotton incidental charges

Fuel, porwver & waler

Hepairs & maintenance
Depreciation

Vehicle running & maintenance
Traveling & convevance
lisurance

Telephone

Printing & stationery

Orther cxpenses

Work in process

Opcning

Closing
Cuost of goods manufaciured
Finished goods

Opening

Closing

conlreciual basis,

{Note 21.1D

2016 2015
Rupecs Rupres
TT6I5.604 217275912
296,445,272 523,047 471
871,454 1.(1K7.070
297,316,676 524134541
42,500 :
297274176 _ 524,134 541
12,054,183 41,850,770
111,717,546 224 (038,404
69,933,958 55,121,155
181,651,504 279,159 559
193,705,687 320,990,329
- _(12,054,183)
193,705,657 308,936,146
4,382,800 5,739.449
72,616,545 84,523,203
3,096 967 3,873,680
3,742,240 7,007,525
71,629,560 85,014,763
16,858,216 24,849 604
9,518,126 10,926,757
577,765 1,837 208
305,601 845,878
481,038 473,634
368,170 301,708
62,726 106,563
LGRA47 | | 1,600,194
180,926,391 221,361,219
379,014,578 536,036,814
5,151,243 5,902,712
(627,091 (5,151,243
4,524,152 751,469
383,539,050 536,795,283
B, 732,997 A7 560, 660
214,500 8,732,997
(16,481,503) 39,227,663

;.—_EE'ETEUE'F!SE?h
i}

21.1 This does not include any post relirement stafl benefils since :‘Hl

376,015,946

mployees have been hired on

Page 15




e

2d

25

1a

2016 2015

Eupees Rupees

ADMINISTRATIVE EXPENSES
Staff salarivs & allpwances (Mote 22,1) 1,935,435 2,056,120
Director's remuneration . . [Mole 22.2) L2154 WG IET
Wehicle running and maintemimas ' ZIN632 - 147,215
Telephone : 135,565 I1TE 595
Audilors' remuncration {MNote 22.3) 188,720 125,100
Legal and professional 444,570 205,008
Enlertainment 113,393 1803, 1056
Fres and subscriplion 555,785 737,910
Traveling and conveyance 113 420 152,492
Compriler running and mainiesmme 47 580 18290
Repairs and maintenance 16,350 7,284
Charily and donations Motz 22.4) 11,500 15,350
Printing aml stationery 40,945 Ta.632
Mlizcellaneous 7o HLI9T

4,964 5UT 5017 Anh

22.1 This does nel include any post retisement staff benefiis since all the employees have been hired on
contractual bags, ’

242 “This comprises remuneration Rs. 480,000 (2015 Rs480,000), housing utilitics Rs.522,194 (2015
Hs.480,137) petrol Rz, 40,000 {2015 nil} providecd (o him.

A5 Avditors” remumeradion

-

Mudil feo 120,100 10,000
Chut of pockel expenses SR, 720 25100
185,720 125,100
224 No director of his spouse had any interest in above donated funds., '
FINANCIAL TXPENSES
Liank chargss and commission 288,245 10,609,827
Bark upron short term loan ~ L1746 370,298
J0R09] 100,990,125
OTHER TNCOME
Rental income T, 0 TA7.500
Frofit an investments . TL414 SEE 142
Liain on Dhsposal of fixed Assests 7434 -
1452 844 1,325,642
TAXATION

251 The incane tx assessiments of the cownpany bave been finalized uplo lax vear 2005,

25.2 In view of availuble carry forward tax losses, the provision for current year laxation i Based on
minimum lax i@ 19 (2013: 1%) under Section 113 of the Inenme Tax Opdinance, 2000 and io the cxtent
of final tax lability on rental income, if any. Accordingly, numerical reconciliation between the AVCTARE
ellective rate and applicable tax rate has ool been presented.

) 207164 s
Hupees Rupees

COMMITMEMTS

Bank puarantoes 4,316,604 f, 242 50
These guaranlees have been issued on behalf of the company a5 cxplain M]}"Eﬂ.ﬁuh-l'll.ﬂtﬁ # 5.1 and 5.2.
Fage It



27

28

LSS PER SHARE

Met loss for the year )

Welghted average number of vrdinary sha?u 11 Esue
Laws per share (basic)

There is no dilutive effect on hasic earning per share,

CASIH AND CASH EQUIVALENTS

Cash and baak balances
Sl term borrowings

Rupces

Rupees

MNote 12)
{Mote 1T}

Iﬂlﬁ
Hupees

{111,226,828)

2015
Ruopees

(49,341,637

4,758,663 4,758,663
(23.37) (10.37)
2016 2015
Hupees Rupees
3,430 086 17,080,720
- 050, 5007
34349 086 13000, 250

(0

Fape 177
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202 Cooncentration of crodie risly

Credit risk is (e risk s one parly 10 & fimanedal instrwment will Tadl e discharge an ebligation and cause the wher
Pty to incur a financial loss. The company attempis 1o conteol credit risk by manifuring credit exposores and
limniting transactions with specific counlerparties,

Loncentialion of credit risk arse when o number of countexparties are cogaged in similar business activitics, or
aclivities in the same peographic region, or have similar economic fealures that would cause their ability 1o mest
-eonlraciual oldigations Lo be similarly affected by changes in cconomic, political or ather conditions. Concentzation
of credit risk jndicate the refative sensitivily of the company performance o developmicnls affecling a particular
inlusiry of geographic location.

The company is not materially exposed 1o credit sk,

283 Fair values of Anancial assets and finaecial liabiliiies

Fair value is the amount for which zn assel could he exchanged, o lability senled, between knowledgeahle willing
partics inan arm's length transaction, Consequenily, differences can srise Between carmying valucs and the Fair

Underlying the delinition of Gir value is the presumption thal the comgany is 8 going concern with out anmy inlention
or requisement b curlail matedally the scale of its operations of o undertake a transaction on adverse terms,

The estimated foir value of all financial assets and labililics s considered not significantly differcnt from book
values a5 shuwn in these financial sttements.

iair value of linancial assels and liabilities 2re as Qollows .
2016 206 015 1=
EBaok Yaloe Fair Valug Book ¥alue Fair Vnlue
EE Rupecs
Flomncial assels
Long term investinenls 6 EI2 082 ORI ORZ 6,351 246 5,351,246
Tride debtons A, 256 A0, 255 4 20T, 262 4,207,262
Aclviees, prepayments and
ather recervaliles 4,340,455 4,345,455 5,800,511 5,884 511
e from associated
unsdertakings 37,142 509 37,142 500 3B 55,714 38040, 714
Duie fruan ditecioms 5667 5,057 4,503 4 503
Lurrent postion of long ferm
imvvestirent and profil 6,477 BIg 6,477 828 A,700, 444 5,700 444
Cash anmd Lank balagess 3,439,015 3,435,145 17,090,720 17,000,720
58,633 BR3 58,033 BR3 TH, 167 400 TH, 167 400
204 2018 2015 i 015
Book Valoe Fair Yaloe Book Value Fuir ¥aloe
=== mu Ropee
Vinpncial labilities
Suboalinale loan 355 000,000 235,000,000 155,000,000 155 006,000
Fhart eem Borrowings - - 4,050,500 4 0,500
Creditors, acereed &
wther Dndilites 5,225,580 5,225,530 15,413,387 16,413,357
True to mssociated undertaking T ETRG04 TTaTH, A 217,275,912 AT ETE M2
437004, 154 300 T 790 JHL770. 700

%' i-jﬂ'!,':‘ih,].ﬁ-’r
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29.4 Liquidity risk

Liqpuidity risk reflects the Company’s inability of raising funds to meel commitments. Management closely monitoss
the company’s liguidity and cash [ow position. This includes maintenance of balines shect liquidity ratios, deliors
anl creditess concentration bath in terms of thie gverall funding mix and avoidance ol undue refiance on large

individus] cusomers.,

29.5 Foreign exchange risk management

Foreign currescy risk srises mainly where receivables and payables exist duc o transactions with foreiEn
underlakings. The company has oo [oreign SUrCnCy lransactions during the year. The Company has no froreign
curfency and foredgn cxchange risk as payment was made immediately when invoice was received. amd L0 at sight

Wik Opencd,

28,6 Maturitics of assels and Iitsitities

Liquithty risk is the risk that an institution will be unable lo meel @15 funding requirements,

The table Below summarises (he malurily profile of the company's assets and lisbilities. The contractual mal:un'tir:-;
ol aszels and liakilitics at the year eud have been detenmined on the basis of the remaining pesiod at the balance
sheet date 1o the comtractual maturities, Assets and liabalities not having a contractual matuniy are assumed 1o
mature on the expected date an which the assets Habilities will be realised / Retlled based on the pasl history of the

CUIprany.,
Mis
Tual ” Um:-mJL CIng year Over five |
year 0 ive prars JL Frars |
Agel: e )
Prpesty, plant & enuipmen s | - - 181,457,285
Capdtal weork ja Propiess I, 705, 803 - 1,704,551 . -
Lomg lerm invesise=y 11, 32} gz - BEZ2 0
Deleered ragalios E - _Bz )
Srodes & speees 1,050, Bey L0548 - -
Fluck im rade LB 66 IEE7E, 366 - -
T deboors 400,255 AQD 255 - -
Al
ey e Aad athe '.r.:lﬁu.sml 380,50 1. .
Aalvance ficgme Lax 4212640 4,213 6 . -
Troe five accocfaled undertakings AT 4 s 300,00 - -
Dhie: Crom directos, REET LGRS - .
Current postinn ud oy lerni
invesiment and Pl GATT AR HATT EXE . .
sl and bank lalances 3,439.080 | 3.% - . -
. LTE DR, 030 45,181,260 R53E97s 181,431,285
Liahilities :
Sudwardinang foan 55,000,004 - 155,100,000 -
Lielecred 1nxaiion e . 1!2:11-5 -
Credines, pocyyed & ather lishilities 5.2 580 5 EZ5 580 - -
L2 1o asspcialed ||:derl.-ukiqg TLOTE A TILTE G - -
Trovigivn for tagartian 2,972,743 =i e Fir a -
Ulnelainesd divicden . 19,3071 17,301 - -
441,100,543 m ERg 20T 35527718 -
:;;T:i!:ulhr | (65124913) 135,734 967} (MEAE3741) — TEIASI aRg
Lezued, aubscidlind &
Pl up capical &7, 580, 530
Spcoial iesprve 08197
Arcuimuladed lnys ﬂmjﬂ,_‘-??_:l
Furmpluz an revalbeatian of Nrapemy,
Fant & equipment B E1EH5T

;_-IE f LLEF.124,2)
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Assets:

Property, plant & equipment
Capital work in progress

Lomgr term invesiments

Drefersed 1axation

Stores & sparcs

Stock in trace

Trade deblors

Advanues, prepayments and other
receivablcs

Audvance income fax

Due Trom associled undertaking
Due froon directors

Current portion of long tenn investnent
amd profit

Cazh and hank balances

Liabilities ;

Subordinte loan

shrt termy burroning

Creditors, accrued & other labililies
Due 1o associaled underiaking
Prowizion For taxalion

Unclaimsed dividend

Net azseis

Bepresented by :

Izsuedl, subscrild &
paid up capital

Special reserve

Accumulated loss

Surplus on revaluation of properly,
plant & equipment

015

Total Uplo one One year Over five
Vs I five vears YCArs
Fapeos ===
192,994 427 | - - 102504 427
1,943 875 1,543 875 - -
6,351,246 - 0,351,246 -
33,523,275 . 33,523,275
2,237,801 2,237,801 - -
26,209,013 26,200 013 - -
4,207 262 4,207,262 i _
L5324 8 10.582,418 -
4.350,666 4,350,666 -
38 96,714 SO0 000 -
4,503 4,503 - :
5.7}, 2730776 -
17,090,720 17,090,720 | - -
344142 360 Gl A3, 004 JETA SN 192 9 427
155,000,000 | - 155,000,000 -
4,090,500 4,050, 500 - -
16,4135 547 16413387 -
217,275,912 217,275,112 . -
5,241,345 5,241.345 - -
19,301 19,301 - -
FUE D445 243,040,445 155,000,000 -
(53,895,086)  (173377411) (115,125 479 192,504 427
47,556,630
S08,177
(18Y,255 644)
i B2 TA0

(53,895 086)
(W)

30 RELATED PARTY TRANSACTTONS

The related parties comprise entitics over which
wilh common direclors, major sharcholders, direct
wherehy all transactinns with relaled partics, are

by the honrd of directoss,

the directors are able to exercise significant influence, enfities
ars and key management emplayees. The company has a policy
entered inlo at arm's length prices using the method as approved

Page 22



21

e

i3

206 2015

Rupees Rupees

Yinancing received from associated concerns

Hassan Ali Rice Export Company R _ 302,136,442 100,287,542

Syndicate Mioeral Exporl 90,131,419 2014,720
Financing from associated concerns refunded .

Hassan Ali Kice Expoit Company 286,733,750 15,770,000

Symilicale Mineral Export 43,327 214 .'.'-'.S'_.T-‘IU,HE
Rental income from associated concern

Syndicale Mineral Export 720,001 737,500

ACCOUNTING ESTIMATES AND JUDGEMENTS

Income Taxes

In making the estimates for income taxes currently payahle by the company, {he management looks at the current income
tax law amd the decisions of appeliate authoritics on certain issues in the past.

roperty, planl and equipmaent

The company's management determines the estimated useful lives and relaled depreciation charge for ils plant and
squipmenl, The cstinates for revalued amounts of different classes of properly, plant and equipment, are based on
revaluation performed by exlernal professivoal valuers, Further, the company reviews the value of the assets for possitele
impainment on annual basis. Any change in the estimate in fle futurc years might affect the carrying amounts of the
respective ilem of properly, plant and equipment with a vorrespondiog elfect on the depreciation charge and impairment.

Steck in trade and stores and spares

The Company's managemen! reviews the Nel Realizable Valuc {NRV) amd impairment of stock in trade and stores and

Spares 10 assess any diminution in the respective carrying values and wherever required provision for NRY / impairment
i5 macde,

DATE OF AUTHORIZATION FOR ISSUL

R .
These [inancial stalements were aulhorized for fssuc on = ™ E 'GG T 2ﬂ15 by the board of directors of the
CUTIRAnY. .

GEMERAL

FE‘“BPMW been reunded off to Lhe nearest rupee.

MR

Director






